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U.S. existing-home sales fell 2.0% from the previous month and 1.2% from
a year earlier to a seasonally adjusted annual rate of 3.98 million, the first
reading below 4 million since June 2025, according to the National
Association of REALTORS® (NAR). Sales held steady in the West and
declined in the Northeast, Midwest, and South. Compared with a year
earlier, sales were unchanged in the South and declined in the Northeast,
Midwest, and West.

New Listings increased 8.8 percent for Single Family homes but decreased
9.2 percent for Townhouse/Condo homes. Pending Sales decreased 13.9
percent for Single Family homes and 59.3 percent for Townhouse/Condo
homes. Inventory increased 10.8 percent for Single Family homes and 22.1
percent for Townhouse/Condo homes.

Median Sales Price increased 0.5 percent to $311,610 for Single Family
homes and 7.1 percent to $248,500 for Townhouse/Condo homes. Days on
Market decreased 13.3 percent for Single Family homes and 13.3 percent
for Townhouse/Condo homes. Months Supply of Inventory increased 4.7
percent for Single Family homes and 50.0 percent for Townhouse/Condo
homes.

Heading into September, there were 1.62 million homes listed for sale, up
3.2% from the previous month and 5.9% from a year earlier, the first time
inventory has exceeded 1.6 million units since November 2019, NAR
reported. That represents a 4.9-month supply at the current sales pace, up
from 4.6 months a month earlier and the highest level in over ten years,
according to NAR Chief Economist Lawrence Yun. The median existing-
home sales price rose 1.6% year-over-year to $429,100, marking 38
consecutive months of annual gains, and year-to-date sales are up 1.6%.
The Federal Reserve raised its benchmark rate by a quarter point on
September 16 to a range of 3.75% to 4%, its first increase since July 2023,
and the 30-year fixed-rate mortgage moved above 7% in late September,
up from an August average of 6.67%, according to Freddie Mac.
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Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single Family properties only, which includes
Patio Homes.

Single Family Market Overview Vallr@liicom

Key Metrics Historical Sparkbars % Change YTD 2025 YTD 2026 % Change

New Listings 1,414 1,538 +8.8% 13,923 15,032 +8.0%
9-2024 3-2025 9-2025 3-2026 9-2026

Pending Sales 1,166 1,004 -13.9% 10,111 10,748 +6.3%
9-2024 3-2025 9-2025 3-2026 9-2026

Closed Sales 1,159 1,127 -2.8% 9,589 10,313 +7.6%
9-2024 3-2025 9-2025 3-2026 9-2026

Days on Market Until Sale 60 52 -13.3% 56 57 +1.8%
9-2024 3-2025 9-2025 3-2026 9-2026

Median Sales Price $310,000 $311,610 +0.5% $310,000 $315,990 +1.9%
9-2024 3-2025 9-2025 3-2026 9-2026

Average Sales Price $349,788 $363,915 +4.0% $357,094 $366,270 +2.6%
9-2024 3-2025 9-2025 3-2026 9-2026

Percent of List Price Received 98.1% 98.1% 0.0% 98.0% 98.1% +0.1%
9-2024 3-2025 9-2025 3-2026 9-2026

Housing Affordability Index 101 95 -5.9% 101 94 -6.9%
9-2024 3-2025 9-2025 3-2026 9-2026

Inventory of Homes for Sale 4,563 5,056 +10.8% — — —
9-2024 3-2025 9-2025 3-2026 9-2026

Months Supply of Inventory 4.3 4.5 +4.7% — = —
9-2024 3-2025 9-2025 3-2026 9-2026
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Townhouse/Condo Market Overview Vallr@liicom

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Townhouse/Condo properties only.

Key Metrics Historical Sparkbars 9-2025 9-2026 % Change YTD 2025 YTD 2026 % Change

New Listings 87 79 -9.2% 716 738 +3.1%
9-2024 3-2025 9-2025 3-2026 9-2026

Pending Sales 81 33 - 59.3% 566 453 -20.0%
9-2024 3-2025 9-2025 3-2026 9-2026

Closed Sales 68 38 -441% 544 447 -17.8%
9-2024 3-2025 9-2025 3-2026 9-2026

Days on Market Until Sale 83 72 -13.3% 88 61 -30.7%
9-2024 3-2025 9-2025 3-2026 9-2026

Median Sales Price $232,000 $248,500 +7.1% $240,000 $243,226 +1.3%
9-2024 3-2025 9-2025 3-2026 9-2026

Average Sales Price $265,767 $246,990 -71% $252,581 $258,767 +2.4%
9-2024 3-2025 9-2025 3-2026 9-2026

Percent of List Price Received 97.7% 97.8% +0.1% 97.8% 97.3% -0.5%
9-2024 3-2025 9-2025 3-2026 9-2026

Housing Affordability Index 136 119 -12.5% 131 122 -6.9%
9-2024 3-2025 9-2025 3-2026 9-2026

Inventory of Homes for Sale 267 326 +22.1% — — —
9-2024 3-2025 9-2025 3-2026 9-2026

Months Supply of Inventory 4.4 6.6 +50.0% = — =
9-2024 3-2025 9-2025 3-2026 9-2026
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New Listings

A count of the properties that have been newly listed on the market in a given month.

e Vallgy "

Single Year-Over-Year Townhouse Year-Over-Year
September Year to Date New Listings Famiy Change /Condo Change
Oct-2025 1,494 +9.7% 78 +16.4%
Nov-2025 1,193 +5.0% 61 -10.3%
1,538 sa0s 2% Dec-2025 1,010 +10.0% 53 -18.5%
12,994 ' Jan-2026 1,421 +13.8% 69 +1.5%
Feb-2026 1,385 +3.5% 68 +28.3%
Mar-2026 1,797 +8.9% 90 -15.9%
Apr-2026 1,910 +4.6% 101 +23.2%
May-2026 1,857 +12.0% 88 -10.2%
Jun-2026 1,791 +6.4% 84 -5.6%
. Jul-2026 1,718 +6.1% 98 +58.1%
L 87 79 & 716 738 Aug-2026 1615  +88% 61 -12.9%
+20% +47% +88% +106.0% -37.0% -9.2% +10.9% +71% +80% +71.4% -215% +3.1% Sep-2026 1,538 + 8.8% 79 -9.2%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg 1,561 +8.0% 78 +2.6%
Single Family Townhouse/Condo Single Family Townhouse/Condo
HIStOI'Ical New LIStIngS by Month === Single Family = === Townhouse/Condo
2,500
2,000
1,500
1,000
500
o e I I IS DU — ey A\ Pt
1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 1-2025 1-2026

Current as of October 8, 2026. All data from ValleyMLS. Report © 2026 ShowingTime Plus, LLC. | 4



Pending Sales

A count of the properties on which offers have been accepted in a given month.
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Single Year-Over-Year Townhouse Year-Over-Year
September Year to Date Pending Sales Famiy Change /Condo Change
Oct-2025 1,099 +7.9% 49 -3.9%
Nov-2025 861 -2.4% 41 -25.5%
10,748
1,166 Dec-2025 752 +5.9% a7 -7.8%
Jan-2026 995 +3.9% 44 -21.4%
Feb-2026 1,078 +5.0% 48 -26.2%
Mar-2026 1,348 +9.6% 54 -11.5%
Apr-2026 1,329 +7.6% 53 -19.7%
May-2026 1,323 +20.2% 56 -13.8%
Jun-2026 1,293 +16.7% 60 -1.6%
102 Jul-2026 1,229 +3.2% 53 -13.1%
81 587 566 453
33 Aug-2026 1,149 +4.9% 52 +4.0%
[ [ e I I m— 9 ° °
+10.3% +22.0% -13.9% +142.9% -20.6% -59.3% +1.6% +46% +6.3% +31.6% -3.6% -20.0% Sep-2026 1,004 -13.9% 33 - 59.3%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg 1,122 +5.8% 49 -18.3%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Pendlng Sales by Month === Single Family =~ === Townhouse/Condo
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Closed Sales Vallréliicom

A count of the actual sales that closed in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
September Year to Date Closed Sales Famiy Change /Condo Change
Oct-2025 1,157 +17.5% 66 -4.3%
Nov-2025 922 -1.6% 43 -53.8%
10,313 _ 0 _ [
1,159 1127 0358 9,589 Dec-2025 1,053 +1.9% 35 34.0%
’ Jan-2026 762 +6.6% 45 -11.8%
Feb-2026 893 + 3.0% 42 -20.8%
Mar-2026 1,107 +9.2% 49 -26.9%
Apr-2026 1,184 +0.9% 51 -16.4%
May-2026 1,324 +3.0% 46 -37.0%
Jun-2026 1,366 +21.1% 69 +16.9%
Jul-2026 1,324 +19.9% 62 +24.0%
60 68 38 518 544 447 Aug-2026 1,226 +7.2% 45 -27.4%
N 1 I |
+1.0% +10.2% -28%  +13.2% +13.3% -44.1% +24% +25% +7.6% +11.6% +50% -17.8% Sep-2026 1,127 -28% 38 -44.1%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg 1,120 +7.2% 49 -22.2%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Closed Sales by Month —— Single Family == Townhouse/Condo
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Days on Market Until Sale @Vallréliicom

Average number of days between when a property is listed and when an offer is accepted in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
September Year to Date Days on Market Family Change /Gondio Change
Oct-2025 58 +23.4% 77 +54.0%
Nov-2025 55 +7.8% 87 +11.5%
Dec-2025 66 +11.9% 55 -27.6%
Jan-2026 76 +22.6% 75 -23.5%
60 Feb-2026 64 -8.6% 71 -31.7%
56 57
52 Mar-2026 66 +4.8% 67 -22.1%
44 44 Apr-2026 61 +1.7% 47 - 47.2%
May-2026 54 +17.4% 43 -46.9%
Jun-2026 48 +11.6% 57 -38.0%
Jul-2026 50 0.0% 67 -25.6%
Aug-2026 53 -3.6% 58 -23.7%
+130.8% +38.3% -13.3% +100.0% + 109.5% - 30.7% Sep-2026 52 -13.3% 72 -13.3%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg* 58 +4.9% 65 -21.5%
Single Family Townhouse/Condo Single Family Townhouse/Condo )
* Days on Market for all properties from October 2025 through September
. 2026. This is not the average of the individual figures above.
Historical Days on Market Until Sale by Month Single Family === Townhouse/Condo
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Median Sales Price @Vallréliicom

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
September Year to Date Meian Sales Price Famiy Change /Condo Change
Oct-2025 $312,700 -0.3% $249,900 -6.6%
s Nov-2025 $304,995 -0.0% $240,000 +9.1%
$314,625 ) 315,990
$310,000 $211,610 3312468 $310,000 Dec-2025 $307,350  +0.8% | $240,000 - 4.5%
$265,000 Jan-2026 $305,026 +0.7% $215,000 -10.4%
$249,900 $248,500 $240,000 $243,226
$232,000 : Feb-2026 $300,000 -1.3% $253,705 +2.1%
Mar-2026 $310,000 +1.6% $213,000 -7.2%
Apr-2026 $315,000 +5.0% $229,900 -5.4%
May-2026 $324,900 +3.1% $198,350 -19.4%
Jun-2026 $324,829 +1.5% $265,950 + 10.9%
Jul-2026 $321,500 +0.5% $255,000 +1.0%
Aug-2026 $325,000 +5.0% $270,000 +12.5%
-6.7% -72% +71% +39% -94% +1.3% Sep-2026 $311,610 +0.5% $248,500 +7.1%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg* $315,000 +1.6% $243,000 0.0%
Single Family Townhouse/Condo Single Family Townhouse/Condo ) ) )
* Median Sales Price for all properties from October 2025 through September
2026. This is not the average of the individual figures above.
Historical Median Sales Price by Month Single Family === Townhouse/Condo
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

&) Valley

mls.com

September Year to Date
$352,539 340,788 $363,915 $354,281 $357,004 $366,270
$285,128 $273,194
$265,767 $246,000 . $252,581 $258,767
+ 5.0°/o - 7.80/0 -74 °/o + 0.7°/o - 7.50/0 + 2.4°/o
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Average Sales Price by Month
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Single Year-Over-Year Townhouse Year-Over-Year
Avg. Sales Price Family Change /Condo Change
Oct-2025 $363,468 +4.3% | $246,803 - 13.6%
Nov-2025 $353,656  +1.9% | $261,292 +1.1%
Dec-2025 $351,252  -1.4% | $243,715 -0.2%
Jan-2026 $351,056  +0.6% | $260,311  +1.3%
Feb-2026 $352,814  +2.6% | $233,695 -4.1%
Mar-2026 $352,821  -0.5% | $262,377 +6.7%
Apr-2026 $366,104  +3.9% | $242,485  +1.6%
May-2026 $377,115  +5.0% | $266,902 +7.3%
Jun-2026 $371,319  -0.9% | $270,925 +9.5%
Jul-2026 $376,847 +3.0% | $252,604 -6.5%
Aug-2026 $371,238  +3.6% | $286,794 +11.0%
Sep-2026 $363,915 +4.0% | $246,990 -7.1%
12-Month Avg* $363,987  +2.4% | $256,730  + 0.4%

* Avg. Sales Price for all properties from October 2025 through September
2026. This is not the average of the individual figures above.
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Percent of List Price Received @Vallréliicom

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a
given month, not accounting for seller concessions.

Pct. of List Price Single Year-Over-Year Townhouse Year-Over-Year
September Year to Date Received Famiy Change /Gondlo Change
Oct-2025 97.9% +0.3% 97.5% -1.0%
Nov-2025 97.9% +0.2% 97.2% +5.3%
98.3% 98.1% 98.1% 98.9% 97.7% 97.8%  98.3% 98.0% 98.1% 98.2% 97.8% 97.3% Dec-2025 97.6%  0.0% 98.2%  +0.5%
Jan-2026 97.3% -0.4% 95.8% -21%
Feb-2026 98.1% +0.4% 96.8% -1.0%
Mar-2026 98.1% 0.0% 96.5% -1.3%
Apr-2026 98.1% +0.2% 97.2% -0.9%
May-2026 98.2% 0.0% 96.8% -1.2%
Jun-2026 98.4% +0.3% 98.1% +0.5%
Jul-2026 98.2% +0.3% 98.1% +0.4%
Aug-2026 97.9% +0.2% 98.2% +0.6%
+1.3% -12% +0.1% 0.0% -0.4% -0.5% Sep-2026 98.1% 0.0% 97.8% +0.1%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg*  98.0% +0.1% 97.4% +0.2%
Single Family Townhouse/Condo Single Family Townhouse/Condo ) ) ) )
* Pct. of List Price Received for all properties from October 2025 through
. . . . . September 2026. This is not the average of the individual figures above.
Historical Percent of List Price Received by Month Single Family === Townhouse/Condo
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Housing Affordability Index @Vallr@liicom

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Single Year-Over-Year Townhouse Year-Over-Year
September Year to Date Affordabity Index Famiy Change /Gondlo Change
Oct-2025 102 +4.1% 127 +10.4%
131 Nov-2025 104 +51% 132 -3.6%
Dec-2025 103 +51% 132 +10.9%
102 101 103 401 Jan-2026 105 +7.1% 149 +20.2%
95 94 Feb-2026 108 +9.1% 127 +4.1%
Mar-2026 101 +1.0% 147 +10.5%
Apr-2026 100 0.0% 138 +11.3%
May-2026 95 0.0% 155 +27.0%
Jun-2026 95 +1.1% 116 -7.9%
Jul-2026 95 0.0% 120 0.0%
Aug-2026 94 -5.1% 113 -11.7%
+185% +6.3% -125% +71% +83% -6.9% Sep-2026 95 -5.9% 119 -12.5%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg 100 +2.0% 131 +4.0%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Housing Affordability Index by Month Single Family === Townhouse/Condo
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Inventory of Homes for Sale GVallr@liicom

The number of properties available for sale in active status at the end of a given month.

Single Year-Over-Year Townhouse Year-Over-Year
September Hormes for Sale Famiy Change / Condo Change
Oct-2025 4,521 +5.3% 275 -22.1%
Nov-2025 4,499 +6.0% 278 -15.2%
5,056 Dec-2025 4,331 +5.1% 272 -16.3%
4,256 4,563 Jan-2026 4,317 +6.4% 271 -11.1%
Feb-2026 4,340 +7.9% 276 -0.7%
Mar-2026 4,429 +7.6% 289 -5.2%
Apr-2026 4,679 +7.9% 316 +5.3%
May-2026 4,832 +5.9% 318 +3.2%
Jun-2026 4,916 +4.3% 310 -1.3%
364 396 Jul-2026 4,966 +5.6% 331 +14.5%
267 Aug-2026 5,006 +7.2% 309 +9.2%
. §F -y ]
+158.2% - 26.6% +22.1% Sep-2026 5,056 + 10.8% 326 +22.1%
2024 2025 2026 2024 2025 2026 12-Month Avg 4,658 +6.7% 208 -0.39%
Single Family Townhouse/Condo
Historical Inventory of Homes for Sale by Month Single Family === Townhouse/Condo
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Months Supply of Inventory @Vﬂllrélifom

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

September Mot Supply Famy Grnge . /Como " Cranmg
Oct-2025 4.2 0.0% 4.6 -23.3%
Nov-2025 4.2 +2.4% 4.7 -13.0%
Dec-2025 41 +2.5% 4.6 -11.5%
Jan-2026 4.0 +2.6% 4.7 -41%
4.3 4.3 4.5 Feb-2026 40 +2.6% 49 +11.4%
Mar-2026 41 +2.5% 5.2 +8.3%
Apr-2026 4.3 +2.4% 5.8 +23.4%
May-2026 4.3 -2.3% 5.9 +22.9%
Jun-2026 4.4 -4.3% 5.8 +18.4%
Jul-2026 4.4 -22% 6.2 +34.8%
Aug-2026 4.4 -22% 5.8 +26.1%
+113.8% -29.0% +50.0% Sep-2026 45 +4.7% 6.6 + 50.0%
2024 2025 2026 2024 2025 2026 12-Month Avg* 4.2 +0.3% 5.4 +10.3%
Single Family Townhouse/Condo * Months Supply for all properties from October 2025 through September
2026. This is not the average of the individual figures above.
Historical Months Supply of Inventory by Month Single Family === Townhouse/Condo
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Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

All Properties Combined @Vallr@liicom

Key Metrics Historical Sparkbars % Change YTD 2025 YTD 2026 % Change

New Listings 1,501 1,617 +7.7% 14,639 15,770 +7.7%
9-2024 3-2025 9-2025 3-2026 9-2026

Pending Sales 1,247 1,037 -16.8% 10,677 11,201 +4.9%
9-2024 3-2025 9-2025 3-2026 9-2026

Closed Sales 1,227 1,165 -5.1% 10,133 10,760 +6.2%
9-2024 3-2025 9-2025 3-2026 9-2026

Days on Market Until Sale 61 53 -18.1% 57 57 0.0%
9-2024 3-2025 9-2025 3-2026 9-2026

Median Sales Price $305,000 $309,990 +1.6% $305,000 $314,900 +3.2%
9-2024 3-2025 9-2025 3-2026 9-2026

Average Sales Price $345,105 $360,081 +4.3% $351,469 $361,817 +2.9%
9-2024 3-2025 9-2025 3-2026 9-2026

Percent of List Price Received 98.1% 98.1% 0.0% 97.9% 98.1% +0.2%
9-2024 3-2025 9-2025 3-2026 9-2026

Housing Affordability Index 103 95 -7.8% 103 94 -8.7%
9-2024 3-2025 9-2025 3-2026 9-2026

Inventory of Homes for Sale 4,830 5,382 +11.4% — —_ —_
9-2024 3-2025 9-2025 3-2026 9-2026

Months Supply of Inventory 4.3 4.6 +7.0% — = —
9-2024 3-2025 9-2025 3-2026 9-2026
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